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MALCOLM CREEK EXPLORATION JOINT VENTURE

Newmont Exploration Pty Ltd has advised the Company that it has received the
analyses from the four RC drillholes drilled at the Bald Mountain Prospect south of
Forsayth in far north Queensland.

While the holes intersected zones of quartz veining, clay alteration and
disseminated sulphides with areas of weak breccia development, these intercepts
failed to produce any significant gold values.

As a result of these discouraging results, Newmont has advised that it does not
wish to proceed with further exploration and has withdrawn from the joint
venture.
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